$$$ # " |

1385D 3?>35CC9?>>19B5

BY1D9?> 24 >DG; M (E2<9C89>7 <D1F91EDB8C29<5C (5E75?D * (1B9C ‘ﬁ u
PEUGEOT EcoFolio agit pour PEFC
M!=@B9=Y 5>- M*56 ) M 449D 96 1E D1B96 4E (el e

PEUGEOT




% ' &

F53 >561\D5C @<EC 45 3?=@B?=9C %7?>?C@135 3?=@13D &:80<B4E<4BIDY
5H5=@<19B5 1EH <97>5C 6<E945C 5D @B?69<Y5C 9< 37>:E7E%R & B<iFi35E35=5>D
5D <5 CDI<5 AE9@Y 45C D?ED5C 45B>9[B5C D538>?<?255LYBEBIDY[BREC 12?7B45]
<5C B?ED5C 1F53 3?>691>35 5D @B?69D5J 4 E> FYBID1EIB®ARRGEBXACR? AE1<9DYC
41>1=9AE5C 497>5C 4 E>5 25B<9>5 5D C1 @?C9D9?> 45 3?34EIDH2BINE 3?>4E3I?_§_I_EB



0 &
0 $1B389D53DEBS5 4E @?CD5 45

3?>4E9D5 5CD 5>D9[B5=5>D 4Y49Y5
1E 3?>6?BD 4E 3?>4E3D5EB

$1 @?C9D9?> 81ED5 5D <5 <1B75
@1B5 2B9C5 <E9 @5B=5D 45 4?=9>5B
<1 B?EDS 5D 45 C5 C5>D9B 19>C9 5>
CY3EBI9DY $1 @?CDEB5 45 3?>4E9D5

$5 @?CD5 45 3?>4E9D5 1E 45C97> 5B7?>?=9AE5 5D FB%x268885 <5C 45B>9[B5C
9>>?F1D9?>C D538>?<?79AE5C @?EB @<EC 45 37>6?7BH196 TEEEPR»8E9D5

"+ & $*, 35 D5=@C 5CD 1DD59>D E>5 1<5BBE%49C@5>C5 F91 <5 81ED @1B4BEEBDSEB 5D C5 45CC5BB5 X

+0+,7% " - +(, FI9CEb5<<5 C5 4Y3<5>385 <5 @<EC @B?385 45 < ?2CD13<5 < 133Y<YB1D9?> 5 @<EC <1 6?>3D9
- %+ & *5"-$+ 4YD53DY 45C C?>C @<EC ?E =?9%@0945 1E 4Y=1BB175 5> @5>D5
(?EB @<EC 45 CY3EB9DY 5D 45 +* ($ "+(&"$ B1@945C 5> 6?>3D9?> 45 <1 49COCBEBS <5 =19>D95> D5=@?B19B5 41

37>DB]<5 E> CICD[=5 >?F1D5EB (?EB 6139<9D5B F?DB5 CD1D9?>>8E8>%> CY@1B5 19>C9 AE E>5 FY893E<5 C <?BCAE 9<5CD 5> @5>
4 1<5BD5 F?EC 1945 X B5C@53D58l<63D9?> =5CEB5 45 @<135 F9CE1<9C1D97?> 7B1@89AE5 AES@@HEBIBED @5B=5DDB5 45 @1CC5B

49CD1>35C 45 CY3EBIDY !< F?E@9C@7?>92<5 YF1<E5 <1 D19<<5 48EB < Y3B1> 35>DB1< 6B59> X @954 X < 133Y<YB1D5EB
9>49AE5 41>C < 166938175 DZD5 81E®5135 F?EC 9>6?B=5 CEB <1 9C@?>92<5 45 CYB95 ?E 5> ?@D9?> C5<?>
<5 D5=@C 9>D5B FY893E<5C D5=@TCRAB29<9DY ?E >?> 45 F?EC 71B58 +, ,"&& % &, F5BC9?>

F?EC CY@1B5 4E FY893E<5 CE9FOEB E> 5=@<135=5>D <92B5 5D YSH<Ep , " - 5% ** 9C@?>92<5 5> ?@D9?> C5<?> FSBCY?>

<1945 45C 9>D5BBE@D5EBC 21C8&29EBLE 45 496693E<DY 45<1 & (&,

F?EC @?EF5J @B?7B1==5B <5 D5=I®QEFB5 X BY1<9C5B 5DD5  $5 6B59> 45 CD1D9?>>5=5>D

9>D5B FY893E<5C 5> 45CC?EC 4E7B53D9?7> 5CD <9Y5 X <1945 1E Y<53DB9AE5 5> CYB95 CEB

F?EC C?E819D5J ZDB5 1<5BDY $@BCRR3>>5=5>D 1F1>D 5D 1BB9[BEb C5BB5 1ED?=1D9AE5=5>D X < 1BBZD

7BW35 X <K1>7<5 4K9>3<9>19C?>H@<EC <545CC9><Y7[B5=5>D "! 6, !-, 4E CICD[=5 9CD1>35 <5BD

F?<1>D C9=9<19B5 X 35<E9 4KE>9>3<9>Y 45 <1 @<1>385 45 2?B4 < @B?:5DD5 CEB E>5 <1=5 CICD[=5 4 1945 1E *5C@53D 4E
25B<9>5 @B7?3EB5 C5>C1D9?7>C BY1<9CY5 41>C 45C =1DYB91EH #31=?D12<5 CODEY5 41>C <5 5=@C !>D5B .Y893E<5C .?EC 1F5J
3?>6?BD $5B7?7>?=95 295> YDE49B3d>45 AE1<9DY 5CD 5> 81B=?>%B1=-@ 45 F9C9?> 4E 3?>4E3D5EBD?ED5C <5C 9>6?B=1D9?>C C?EC <5
4E @?CD5 45 3?>4E9D5 ?66B5 1E1F53 <5C <97>5C 4/>1=9AE5C <5C 9>6?B=1D9?>C 5CC5>D95<<56BH @?EB E>5 3?>4E9D5 D?E:?EBC

3?>4E3D5EB E> 133[C 19CY X D?EB5C5HDYB95EB <1 3?>4E9D5 F9D5CC5 3?>C97>%<EC CY3EB9C1>D5
<5C 3?==1>45C 5D E>5 <53DEB5 4E BY7E<1D5EB ?E 4E <9=9D5EB 48c@7>92<5 45 CYB95 ?E 5> ?@D9?>
6139<5 45C 314B1>C FOD5CC5 D5=@C 9>D5B FY893E<5¢5<?> F5BC9?>



% &

,?EDS <1 61=9<<5 19=5 F?I175B 1F53 <<51YDY @5>CY®®2BB B5H 25C?9>C 45 3813E>
CDI<5 D538>?7<?795 5D @<19C9B 45 37>4E9B5 @7EB <5GbHR2O9RADYEGO U3B-5BDICC5=5>D X 2?B4
@7?EB <5C 5>61>DC 295> ZDB5 5D CY3EBI9DY @?EB D?EC

" ‘ .I
- L = * - - Ll -
- - i "".‘/* I ol AT il E i’
PRSI | et S SN AE A A T A
. e A ¢ e e e, M IR e e, >~
e S5 et T S s L S N 5
g ~ . e . : e il g, LG
L 2% S g t O :
L Y 5 :
& = ﬂ’ Sl S TN e .. Sz ‘N = P v
T, e . P . - P, ] ol | b




%

&

C?>D BY7<12<5C 5> <?>7E5EB 5L

41@D5B  1EH 25C?9>C 45<1 <5C@135 45 381B75=5>D @?EB 169> 4 141@D5B 6139<5=5>D F?DB%&»1395EH $5 C9[75 @1CC175B ‘&% $
61=9<<5 5CD C9=@<5=5>D E> :5ED?ED5C F?C 13D9F9DYC 1E >?=2B5 45 @1CC175BC 1F1>D C5 B121D 5> D12<5DD5 169> C?97>5 <5 3?>6?BD 45 C5C 5>9>3<9>19C?>  5CD 1ECC9
45>61>D 9C@?>92<545 X 5D X <5EBC 217175C $5C C9[75C 45 @?EF?9B 381B75B 45C ?2:5DC @1CC175BC 1F53 45C 1DD5>D9?>AE9@Y5 45 B9451EH <1DYB1E
@<135C 5>?@D9?> 1F53 Ho,$/M$5 *5D * B1>7C C5B121DD5>D 169%?>7C :ECAE X =5D 4 ?66B9B 1CDE395EC5C $5C D12<5DD5C 1E*BIT° B1>7C @7?EB @B?DY75B
F?EC 1F5J <1 <925BDY 45 BY?B71(ZHEB@<EC 45 <925BDY D?EC <5@5 <19CC5B @<135 X E> @<1>3888 =1H9=E= 45 =?4E<1B9DY C1>C 45C C9[75C 1F1>D C ?EFB5>D 45 8HEDB11?>C 4E C?<59<
5> 21C 169> 45 >5 @1C 7Z>5B <5C> 2@D9?>
1>49C@7>92<5 45 CYB95 ?E 5> ?@D9?>

6139<5=5>D <1 3?>697EB1D9?> 5[L9[75C C5 B5@<95>D 9>49F94E5<@h=3>@?EB E> 3766B5 5>3?B5 @€RGB X BSDIBSB E> C5E< CI[75
:1=25C $5C C9[75C 45 B1>7
C5<?> F5BC9?>



F53 C?> D?9D @1>?B1=9AES5 5>
F5BB5 5D C?> 9==5>C5 @1B5 2B9C5
) & <1 CEB6135 F9DBY5 45  1DD59>D
= ?66B1>D 19>C9 X 381AE5

@1CC175B E>5 C5>C1D9?> E>9AES 45
+@1395EC5 5D 3?7=@13D5 X <1679C  @B?69D5 45 C?> CEBEIBEMIERE ?EB ?66BIB X C5C ?33E@13R%>2CoDY 5D 4 5C@135 @?EB @<EC
E>5 7Y>YB5ECS <E=9>?C9DY 7BW35 X C?> D?9D @1>?B1$98HE ESEHEMT 2Y>Y69395>D 4 E> F1CD5,5 30567BD @5>41>D <5C DBL:5DC
5C@135 295> YDE49Y 1F53 E>5 FES @1>?B1=9AES5 CIEB 4 BB VESEIIDEAS 45 B1>75=5>DC @?EB | 4000005 45 CYB9S 7E 55 2@D97> C5<7>
5=@7?BD5B D?ED 35 4?>D <1 61=9<<5 1 25C?9> F5BCO?>

*B1>7 <5 3?66B5 ?66B5 45C 45 < YAE9@Y54 E> @7?BD5 1=Y>17YC 41>C <5 @<1>385B
7?25<5D 5CD F5>D9<Y5 4 19B 6B19eC9 AE5 45 213C 45 @?BD5 DB[C
> @5ED | B1>75B X <1 F5BD931<8335CC92<5C >69> *1#1>7
45EH 27ED59<<5C 4 E> 45=9 <9DR5C B1>75=5>DC CEB <5C 71B>9DEB
49C@7>92<5 9=@B5CC9?>>1>D & ($ (-*!)- I'+ 5 @<EC 45C 213C 45 @?BD5C <1DYB1<5C 45 3?66B5 C?EC 1337E4?
@?EB E>=?>?C@135 3?=@13D $8129D13<545 B53[<5 @1BD93E<9[B5=5>D 7Y>YB5EH C?>D Y71<5=5>D 49C@?>92<5C 5>
> 3?>697EB1D9?> @<135C <5 E>5=E<D9DE45 45 F?<E=5C 45 3?=@<[D5>D <1 2?\D5 X 71>DC 182€3D9?> 45 <KYAE9@5=5>D
F?<E=5 45 3766B5 =1H9=E= C?ECB1>75=5>D 1CDE395EH @?EB D7H3<5 B1>75=5>D C?EC F?<1>D >?@D9?>
D12<5DD5 45BB9[B5 <5 B1>7 5CBM4B61=9<<5 < 1F1>D <1 7B1>45 <1BB9[B5 181>7 <5C

$ $. 7?BC?@D9?> 3?7>C?<5 35>DB1<5 4 E> F?<E=5 @1CC175BC @B?69D5>D 45 B1>75=5>DC

&.'$-% '*"5%
> @<EC 4 E>5 1335CC929<9DY 5C@135C 45 B1>75=5>D
B5=1BAE12<5 49C@7C5 CE@@<Y=5>D19B5C

4 E> F?<E=5 45 3766B5



%
&

#."5' 8?ECC5C 45 @B?D53D97?> 1CC?BDS368>?<?795 *149? %( /!( $-+ '&& "5
)E5<<5 AE5 C?9D F?DB5 45CD9>1DRR>71B>9CC175C 9>DY7BYC X <+PBBA[BA.F971D9?> #9D =19>C <92BBG1 3?>C?<5 35>DB1<5 45
<1 B?ED5 619D @1BD95 4E @<19@58 1@@E95 DZD5 1F1>D 5EH /I( &1F &1F971D97?> ,Y<Y@8?>5 E>5 @B9C5 1EH9<919B5 :13; ?E -+
.?C 5>61>DC >5 F?E4B?>D @<EC C?EB35C F94Y? 49CD9>3D5C ?E 4REPE 1F53 Y3B1> 3?E<5EB C5<?> < YAE9@5=5>D 1E49? 4E
45C35>4B5 1F53 <5 @13; F94Y? C?EB35C 1E49? 49CD9>3D5C @5EF®ABD[=5 9 9"$ 5C FY893E<5 @5B=5D 45 B133?B45B
AE9 <5EB @5B=5D 45 3?>>53D5B ZDB5 B1337B4Y5C @1B 3?>>53D5EBD[=5C 5=21BAEYC 45 45B>9[B%> <53D5EB >?=145 ?E E>5 3<Y
E> CICD[=5 >?=145 5HD5B>5 *  ?>C?<5C 45 :5EH 5D YAE9@5 7Y>YB1D9?> 4 E>5 AE1<9DY 5H35@ <<5 5CD 1CDE395EC5=5>D
21<145EB F945? 3?>C?<5 45 :5EH5>DC =E<D9=Y491 @5EF5>D C5D9?>>5<<5 1E 45C97> Y<Y71>D 5@<13Y5 @?EB AE5 < YAE9@5=5>D
<53D5EB . P @7?EB C5 49F5BD9BB1>75B 41>C <5C DB1@@5C CIDEX¥HU5=@7?B19> F?EC @5B=5DD53BPH9<919B5 B5CD5 X < 12B9 45C B57
@5>41>D <5C <?>7C DB1:5DC  C?EC <5C @954C 45C @1CC175BK <1 6?9C 4 Y3?ED5B <5C =ECOAEH{DYB95EBC

$1 4966EC9?> 1E49? C5 619D @1BE °B1>7 AE5 F?EC 19=5J 45 DY<Y@8?>5B 9c@?>92<5 5> 2@D9?> C5<?> F5BC97?>

< 9>D5B=Y4919B5 45 31CAE5C C1>C D?ED 5> B5CD1>D 3?>35>DBY CEB3ERIBE<5 45 CYB9S 7E 5> 2@D9?> C5<7>
69< <ESDP?REFBYC 41>C E>5 22\D5/( % &+ - ™ 37>4E9D5 4 ZDB5 7E94Y 5D 3?>C5922Y

45 @B?D53D97> 67>3D9?>>1>D 1665% ,")- + D?ED 1E <?>7 45 F?C 4Y@<135=5>DC

21DD5B95 B5381B7512<5 D1>49CHIEE F?EC 1F5J <5 38?79H 5D =7=5 C53?EBE 5> 31C 45

<1 4966EC9?> F94Y? C5 619D CERIAEI@5=5>DC 1E49? ?E DY<Y >Y35CCIDY
Y3B1>C 45 YAE9@YC 45 =1D9AE5C X <1 @?9>D5 45 <1



%

C5 49CD9>7E5 @1B C5C <97>5C YAE9<92BY5C 5D C?> 45CC9> 1YB?4I>1=9AE5
+1 6135 1F1>D 1EH @B?:53D5EBC @B?69<YC 5D 1E 31@~?DYa@2B/M2>D @B?<?>
1=@<5 @1B5 2B9C5 C5=2<5 3?>SE5 @?EB @Y>YDB5BBYIR_CBBYBHECY 5
@1B <5C 9>C5BDC 38B?=YC AE9 ?B>5>D C1 31<1>4B5 <EIBY=8[RIL>35CD1DED 5

<1BB9[B5 <5C 65EH 1E 45CC9> C@Y3969AE5 5D DI@G9 1@ OEBDESDHESE5
1E FY893E<5 4Y71751>D E>5 9=@B5CC97?> 45 @EB5DY 5D 4B5B2248CD5CC5
F?DB5 F?EC 1<<5J 19=5B ZDB5 B571B4Y



% ( (&

JE1>4 D?EDS5 <1 61=9<<5 5CD X 2?7B4 <1 CY3EB9DY 5CD @ BB-9xE35€545BFIPB5C D538>?<?795C D1>D 5> =1D9[B5
45 CY3EBADY 13D9F5 AE5 @1CC9F5 @?EB F59<<5B CEB FCEQIADSEDE>1D3BD5 CYBY>9DY

5-8,-*, "%", -* '&,*8$  * & &, $$" &, DY=?9>C 4 1<5BD5 45 >?> 27E3<1®B-*"5 & &,+

"+ 5 CICD[=5 1>D9@1D9>175 9>D5<®@x=BC F?EC @?EF5J 9>CD1<<5B&B3E<5 61=9<91< @5>C5 1ECC9

5CD YAE9@Y5 45 CYB95 4 E> 1@@7?BD5 E>5 >?EF5<<5 67>3D9D2HRSMY3EBIDY E> C9[75 5>61>K <1 CY3EBIDY 45C 5>61>DC <5C <[F5
*Y7E<1D5EB 5D 4 E> $9=9D5EB X < 1>D9@1D9>175 3<1CC9AE5 !D@BE>6BH1D9?>C IC?69H X DB?FOREBE DY AES>D95<C X < 1BB9[B5 45
45 .9D5CC5 CEB D?ED5C <5C 45 4YD53D5B 5> @5B=1>5>35 <5C1 1>3B175 C?>D @<13Y5C CEB <5CYB95 ?E >?> 49C@7?>92<5C C5<?>
=?D?B9C1D9?>C $5 *Y7E<1D5EB @SDE1D9?>C 4 148YB5>35 @BY3109F5C 4E° B1>7 $5 DB?9C9[=5 F5BC9?> C5 >5EDB1<9C5>D @1B
.9D5CC5 @5B=5D 45 =19>D5>9B H&2EF1>D B5>4B5 4966939<5 <5C @?9>D 4 1>3B175 ?E D?@ D5D85B5BB?E9<<175 Y<53DB9AES5 5D C?>D
FOD5CC5 3?>CD1>D5 5H35@DY 5#Y62BB375C 5D <1 @B?7B5CC976&D CIDEY 1E 4?C 45C C9[75C 1BBHBE 4 E> CICD[=5 1>D9@9>35=5>D
@5>D5 5D <5 $9=9D5EB 45 .9D5CEEB893E<5 CEB 45C B?ED5C F5B7<13Y5C

@5B=5D 45 @B?7B1==5B E>5 FODBEE®>597Y5C 1>C 35C C9DE1D93>C,5 " , -, &

X>5 @1C 4Y@1CC5B <5 CICD[=5 45 ?>DB]<5 45 B13D972ED5C <5C F5BC9?>C 45 > 31C 4 133945>D <5 CICD[=5 45
1>D5<<975>D C5 CE2CDIDES X <1167EB69DR>X E> 3?=@7BD5=5>D &1F971D9?> ,Y<Y@8?>5/I( ?=

4+ EHR&+ +* 5> BY4E9C1>D <5 @1D9>175 4821=9AE5 45 @B5=95B ?B4B5 E> 4Y3<5>385 <5C C53?EBC

5C 19B217C @B?D[75>D <5C B?E5C 1F1>D @?EB 71B1>D9B E>81ED >9F51E 45 CY3EBIDY 13D9FES C5BF935 (5E75?D -B75>35 F?EC
@1CC175BC 45 XD?EC<5C 27?>>5=?DB939DY 5D <5 CE9F9 458W35 X <5EB YAE9@5=5>D 5> CY¥BEIC5 F?EC @B5>4 5> 381B75 5>

B1>7C | 3?=@B9C°<5> ?@D9?> DB1:53D?9B5 4E CICD[=5 45 3?>DB]<5 45 6B1>S19C 41>C <5C @B9>39@1EH @1IC
@B5CD1D9?> AE ?> >5 DB?EF5 DB1:53D?9B5 +( !< B57B?E@5 <56EB?@Y5>C B1>35 <<5=17>5
8129DE5<<5=5>D AE5 CEB <5C 7B1&4€+ +5-*"5 67>3D9?>C 4 1>D92<?3175 45 B?EB1<95 C@17>5 5<79AE5

=?>?C@135C E D?D1<35C?>D $5C 359>DEB5C 45 CY3EBIDY 1F1>D 4 1>D9@1D9>175 +* 45 $EH5=27EB7 5D 5>F?95 C9
4?>3 19B217C 4?>D 5CD 4?DY5 C7?>D X @BYD5>C9?> @I|B?D538>BAEB1BDOD9?> Y<53DB?>9AES5 45688HEAT9B5 <5C C53?EBC CEB @<135

19B217C 6B?>D1EH 4?>D 5D X <9=9D5EB 4 566?BD < 1BB9[B5 4 1945 1E 6B59>175 $5 C5BF935 (5E757?D -B75>35 5CD 49C@7?>92<5
< 19B217 @1CC175B AE9 @5ED ZB®BE?>D 45C 359>DEB5C @7?9>D€EB75>35 - 4 1>D931<175 7B1DE9D5=5>D 5D @?EB E>5 4EBY5 <9=9[DY5
_ 1< >Y35CCID5 < 9>C5BD9?> 41>C <5 CICD[=5 45
4YC13D9FY @?EB @<135B E> COX%9=9D5EB 4 566?BD D?ED5C <5¥D5EB %-+* 5D 45 3?>DB]<5 S1FO71D97> 4 E>5 31BD5 +1% 37-@1D2<5 5>
5>61>D 19B217C <1DYB1EH 1F1@R135C 5<<5C C?>D B5<9Y5C X 4B€1=9AE5 45 CD129<9DY + YD1D 45 62>3D9?>>5=5>D 5D 45 C5 DB?EF58
5D 45EH 19B217C B9451EH @BYC5>DC 41>C E>5 J?>5 45 3?EF5BDEBS 4 E>
CEB <5C B1>7C ?E :ECAEER1E7 ?@YB1D5EB DY<Y@8?>9AE5 6B1>S19C

> ?@D9?> C5<?> F5BCY?>
1F53 <K?@D97?> B1>7



% &

5@E9C 45

>?=2B5EC5C 1>>Y5C
BLUE  (5E75?D 9>>?F5 5>

@5>C1>D X < 1F5>9B

N 5@E9C < 1> (5E75?D 1 ' ;=1F53 45 @1BD
F5>4E @B[C 45 45 45 =1B38Y 9>C9 5>
F?9DEB5C @1BD93E<9[B5C YAHS® Y3CGDEBS5 CEB F5>4E5 5>
4E> ( 9<DB5 (1BD93E<5C EB?@5 Y=5DD1>D =?9>C

5@E9C (5E75?D 1 6B1>389 45 745" ;= 5CD

E>5 >?EF5<<5 YD1@5 5> C 5667BS1>D (5E75?D 1 B5>6?B3Y C1 E>5 (5E75?7D

45 AE1<9695B C?> 5>7175=5>D @?EB?C9D9?> 45 <5145B 5> EB?@5

<5C 7Y>YB1D9?>C 6EDEBS5C 41>C €GEB <5 C57=5>D 45C FY893E<5C

314B5 45 <1 4Y=1B385 Y=5DD1>D =?9>C 45 745

1 32

% 1

(?EB 2Y>Y69395B 45 <1 C97>1DEB5

1 323BYY5 @1B (5E75?D

E> =?74[<5 4?9D BY@?>4B5 1EH 3B9D[B5C
CE9F1>DC FY893E<5 &. ?E 4?>D <5C
Y=9CC9?>C 45 'C?>D 9>6YBI95EB5C ?E
Y71<5C X 7;,= 612B931D9?> 41>C E>5
EC9>5 17BYY5 I+ 45 <1 =1CC5
4E FY893E<5 F1<?B9C12<5 5> 69> 45 F95
EB?@5 @1IC M C?EB35 M

=1BC

&

5% 0& %"+% . 5 '&%" "

$1YB?41>1=9C=5 45C <97>5C 45 CICD[=5 45 4Y@?<<ED9?> DB[C

5D 45 C?> C?E21CC5=5>D

&" , -*
**&, <1 D538>?<?795 9 5CD 1<<9Y E> * ((*,

1& % &,

&% ") +45'&%"
5 *"

1< 9>49AE5 1E 3?>4E3D5EB <5 =?=53D=@<Y=5>D 45C BY7<175C
@5B6?B=1>D <5 9<DB5 U (1BD93E&2BR=1< @?EB @1CC5B <5C FOIBCTHOEC 45C DB19>C B?E<1>DC

1 YDY @1BD93E<9[B5=5>D YDE49Y( @ZEBC@?C9D96 DB19D5 <5C 7IEB> 4 ?@D9=9C5B <1 3?>C?==1D&FC @>5E=1D9AE5C X Y3?>?=95

?@D9=9C5B <1 3?>C?==1D97?>

E> 45C =59<<5EBC 045 C1
31DY7?B95
7=

5DD5 D538>7<?795 619D 4E 495C5<

E> =?D5EB @<EC F5BDE5SEH

9CCEC 45 <1 3?=2ECD9?> 4E 71JBEB <5C FY893E<5C YAE9@YC 43 X¥ABBTO5 ?>D YDY C@Y3969AE5=5>
5 AE9 <E9 @5B=5D 4 1669385B 41>C <5 =?D5EB $5 69<DB5 3?>DB32E535C

Y<9=9>5B <5C @1BD93E<5C 495C5¢c@B62<5 C5<?> =?D5EB
B1=5>1>D X <1 <9=9D5 4E =5CEB12<5

AYF5<?@@YC 5> > BY4E9C1>D
<1 BYC9CD1>35 1E B?E<5=5>D 45
@B[C 45 35C @>5E=1D9AES5C
@5B=5DD5>D 45 49=9>E5B <1 AE1>D
4 Y>5B795 >Y35CC19B5 @?EB 619B5
B?E<5B <5 FY893E<5

CC5>35

?>C?==1D9?>C >?B=1<9CY5C =5CEBY5C @1B

$.9 38

$,( 38

%

Y%

(>5E=1D9AE5

5D

?>C?==1D9?> EB219>5 <9DB5C ;=

?>C?==1D9?> 5HDB1 EB219>5 <9DB5C ;=

?>C?==1D97?> =9HD5 <9DB5C ;=

=9CC9?>C 45 ' =9HD5C 7 ;=

95C5h<

?>C?==1D9?>C >?B=1<9CY5C =5CEBY5C @1B

$ 9 38 (

$ 9 38

$ 9 38

%(

%

%

(>5E=1D9AE5

5D

5D

5D

?>C?==1D9?> EB219>5 <9DB5C ;=

?>C?==1D9?> 5HDB1 EB219>5 <9DB5C ;=

?>C?==1D97?> =9HD5 <9DB5C ;=

=9CC9?>C 45 ' =9HD5C 7 ;=

.% ?\D5 45 FOD5CC5 =1>E5<<5 B1@@?BDC
.% ?\D5 45 FOD5CC5 =1>E5<<5 B1@@7?BDC
?\D5 45 FO9D5CC5 1ED?=1D9AE5 Bl1@@?BDC
%( ?\D5 45 F9D5CC5 =1>E5<<5 @9<?DY®?BD@
9C@7>92<5 3?EB1>D



%

(?EB 1669B=5B C1 @5BC?>>1<9DY 5D C?> ?B979>1<9DY

( (

5> ?2@D97?>

5> ?2@D97?>

5> ?2@D9?>

>:?7<9F5EB

-%

&

B9C <E=9>9E=

<5E 2ICC5

B9C EBB931>5

*?E75 121<?>5

<1>3 &13BY

"1>D5

*+

5CB AN 4D 3I5GE5
9>A DI@5C 45 71B>9CC175C 9>DYB95EBC C 81B=?>9C5>D Y<YDB9-DHT WH3EE?CC5B95

B9C +81B;

<5E (89<15

"1>D5

-

.1@7?B B5I

&?9B (5B<1 &5B1

" 1>D5 % & ,'#

,9CCE $97>5 &?9B B1=?>D1>5

,9CCE +DB141 EYB1>45 ,9CCE +DB141 &?9B B1=?>D1>5
E9B EYB1>45 5>°?@D9?> E9B &?9B B1=?>D1>5 5> ?@D9?>
YD19< 3E9B C9[75C 1F1>D YD19< 3E9B C9[75C B1>7 YD19< 3E9B C9[75C B1>7 YD19< 3E9B F?<1>D
M @@E95 DzZD5 135 1F1>D 5> 3E9B M @@E95DzD5 135 1F1>D 5> 3E9B M @@E95DzD5 135 1F1>D 5> 3E9B M B?7D5 45 3E9B 45 CYB95 CEB ?>6?BD (13;

M ?CC95BC 135 1F1>D 5D :?E5C 9>DYB9SHBBCCI95BC 135 1F1>D 5D :?E5C 9>DYB95MBBCCO95BC 135 1F1>D 5D :?E5C 9>DYB95EBBGB5=9E=

45C 5HD5>C9?>C <1DYB1<5C 5> 3E9B 45C 5HD5>C9?>C <1DYB1<5C 5> 3E9B 45C 5HD5>C9?>C <1DYB1<5C 5> 3E9B M E9B @<59>5 6<5EB 45 CYB95 CEB
M ?ECC9>C 135 CE@YB95EBS5 5D :?E5C M ?ECC9>C 135 CE@YB95EBS5 5D :?E5C M ?ECC9>C 135 CE@YB95EBS5 5D :?E5C  (B5=9E= (13;

9>DYB95EBSC 45C 5HD5>C9?7>C <1DYB1<5C3>YHEHEBSC 45C S5HD5>C9?>C <1DYB1<5CE>YIERHEBSC 45C 5HD5>C9?>C <1DYB1<5C 5> 3E9B
M 33?E4?9B 35>DB1< 5> 3E9B



$$$ # "I

(?EB 5> C1F?9B @<EC CEB 3?>697EB5B FAPBS5 F?EC <5 C?E819D5J 5D ?2D5>9B D?EB5CBBT-E>6EB <5C D59>D5C
5D <5C =?D?B9C1D9?>C 49C@7>92<5C 2@DBEBHD5D <5C 31B13DYBICDIAESC D538>BaEAR) FZEC CEB <5 C9D5

8?9C9B (5E75?D 3 5CD 1ECC9 49C@?C5B 4 E> F1CD5 BYCS5CERBIBI@EeEMISES 4EAES< < 133E59< <5 @B?65CC9?>>1<9C=5 <1
@5B6?B=1>35 45C YAE9@5=5>DC 5D <1 AE1<9DY 45C C5BF9350D E2ECIDBCHNSDEB>?@D9=1<5 9>C9 F?EC ZD5C C"B 45 F?EC
14B5CC5B X E> C@Y391<9CD5 AE9 F?EC Y3?ED5 3?=@B5>80FPBS@9?8>1FH3 56693139DY )E5<<5 =59<<5EB5 =1BAES5 45
37>691>35 @?EB F?EC 5>7175B 41>C E>5 B5<1D9?> 21CY$BEEB <5 <?>7 D5

(- > &)-1$8V - & - 8% (G R
(5E75?D CCEB1>35 5CD E> 3?>DB1D ->5 >?EF5<<5 3?7=@YD5>35 1E C5BF935 45C
T T 4 1CCEB1>35 D?EC BICAESC C1>C CEB@B@IB3C 1ED?=?20<5C )E6<<5 AE5 C?0D <1 _ * ' ")

$1 AE1<9DY 385J (5E75?D 3 5CD 1ECCO E> H5H339Y 1EH C5BF9O35C SH3<ECO6C 4E *YCB2B697EB1DY?> 45 F?DBS @1B3 >?EC F?EC .5 71::’5 3?2=@<[D5 4 1335CC?9B5C 5D
45C@BID 45C 1F1>D175C X < 9>DYBO5EB RE75?D FYB93E<S 45 B5=@<135=5>D 5> 31@B?@?C?>C <5 38?9H 45C FYB93E<SC 4E, yAE9@5=5>DC 4 ?B979>5 (SE75?D 3?>SEC
BYCS1E E>5 71B1>D95 @9[35C 5D =19> 4 QB5729<9C1D9?> @BIC5 5> 381875 49B53E¥H-4535=5>D 45 <1=19>D5>1>35 45<1  c@Y3969AE5=5>D @?EB F?DB5 FY893E<5 %19
@5>41>D 45EH 1>C 5> B1>35 ;9<?=YDB175F?DBS C9>9CDBS5 5> @79>D 45 F5>D5 B1@IBBIBSHD5>C597>5] F?EC 1E@BIC 45 F?DBSCCg E>5 CY<53D97> 45 @B?4EIDC 9=175
9<<9=9DY 5D 1>C 45 71B1>D95 1>D93?BB7EHHIEID 45 F?DBS5 FYB93E<SP (SE75?D  @7?9>D 45 F5>D5 (SE757D (5E75?D X C ?66B9B ?E @?EB ?66B9B
CCEB1>35 3 5CD 47>3 X <1 6?9C < 5>7175=5>D

4E *YCSLE (5E757D 5D D?EC <5C IFL>D175Q. x ¢ g 1vg.&, 06 &

4 E>3?>DBI1D 4 E>5 7B1>45 C?39YDY
-> C9=@<5 1@@5< F?EC 1945 X CEB=?>D5B

, - & &
 |CCEBI>35 D @7EB ~95EH 375511085 Y3?EFB5J (5E75?D CEB !>D5B>5D D1@5J
e o s ey cernis pvcwgicx S0
- ? ? 7 >, <
ccch1>3559<?5 CEB F?EC 85EB5C C(EB 45512458 E> 45P9C X >?DBS @1BD5>1985 fé%ffzf:g; EZ SleIIEJffDC;E 3@93;:54;;@;78334@9853D 8DD@ GGG @5E757?D 6B
?EBC @1B 1> 1E@BIC 45 F7DBS 37>C59<<58 372258391< *5<196 5BDC ED?0 AE9 ?B71>9C5>D <1 3?7<<53D5
<5 DB9 < Y<9=9>1D9?> 5D <1 F1<?B9C1D9?> @®1B458+ & $" &,7$
@B5CD1D19B5C AE1<969YC 45C 4Y385DC 4§1<¢?39YDY !(+'+ 41>C <5C :?EBC AE9 CE9F5>D
E>5 @B5CD1D9?> @B[C .5>D5 BY1<9CY5 CEB F

S &

1

R w% -,
(BYF9C9?> 5D %19>D5>1>35 45EH 678=E<5C [ * ™ '& BY@1B1D9?> 1ED?=729<5
E>9AE5C 5D @5BC?>>1<9CY5C @7EB B?E<SE-EBAERAS AEL<ODY 45 CY3EBODY 5D 45 F?9DEB5 @S5ED F?EC 3?>D13D5B > BY@7?>415]
<92B5 5 < 1CCICD1>35 X <1 B5=9C5 5> YDRIKRI<IDY 3BI3E>5 45 >2C @9[35C 4 7B979>5 1EH AESCD9?>C F?EC 3?>DBY2E5B5J X <1 AE1-
31C 45 4Y619<<1>35 4E B5-@<135-5>D 45¢5E75?D 1 YDY DSCDY5 5D FYBI69Y5 1F53 CYFYBIDY A +5BF935 (BE757D
@9[35C 4 ECEBS X < 5>DB5D95> F?EC 3829&¢¢s?DB5 CYSEBIDY <<5C C?>D 71B1>D95C E>
F?EC =Z=5 <5 >9F51E 4 9>D5BF5>D97?> CEB F»(3%3C <5 BYCS1E (SE75?D @1BD939@1>D
FY893E<5 5D 2Y>Y69395J] D?E:?EBC 45 <1 71B1>D95
AE1<9DY (5E75?D D D?ED E> 5C@135
45 <925BDY C ?EFB5 X F?EC

(?EB 3?>>1\DB5 <5C =?41<9DYC 4 1@ @< @EP¥C5>D1D9?> 45C 71B1>D95C 4E 3?>DR[Tb C?391< &, M * + &9?7BD $5C D538>9AE5C 13DE5<<5C 45 B5@B?4E3D97?>
45 35C 3?>DB1DC 71B1>D95C 5D C5BF985C, ++-*& 5CD 56653DEY5 @1B M >DB5@B9C5 BY795 @1B <5 3?45 @8?D?7B1@89AE5 >5 @5B=5DD5>D @1C 45

45=1>45] X F?DB5 @?9>D 45 $1% % C?39YDY 1>?>I=5 45 45C 1CCEB1>35C B5@B?4E9B5 694[<5=55D < Y3<1D 45C 37E<5EB
2| ?. = ?| ?. .
Ff>D5 (5E757D <ic 473E 75>Dc 3?EBD175 5> 1CCEB1>35 5D B;(lCCEBl>35 - 0567B210975C 5D 9<<ECDBIDI?SC 697E>B%QD3§P>D§ 2B?38EBS5 AEQ 37>CDIDES E>5
NN e T
<! =
>C D7EDS < EB?@5 7 > $789C : * BOCDYAESC D538>9AESC 5> 37EBC 1E =7=55D " o0 >0 57> < (PEB D7
(?EB <1 B135>T 58D &, M 71B1>D95 69>1>39[B5 @BY39C9?7>C 7E 9>67B=1D97>C 37=@<Y=5>D1

45 < 9=@B5CC9?> 4E @BYC5>D 4?3E=5>D

? ?| el |
$5C YAE9@5=5>DC @BYC5>DYC C?5D 5> CF <<5J F?EC 14B5CC5B X F?DB5 @7?9>D 45 F!

(?EB < EB?@5 >T 5D 1CCEB1>35 B5C@7?>C129<9DY 39F9<5

3?"D 4 E> 1@@5< <?31< 8?BC 1ED?B?HE®B?65CC9?>>5<<5 3?>6?B=5C 1EH lBD93<g§?@Dg?> 2E 7> 49C@7592<5C C5<7> <5((:5E75?D $5C Y<Y=5>DC 45 35 31D1<?7E5 >5
?E F?95 1CC9=9<Y5 $ 5D$ 4E 3?45 45C 1CCEB1>35C F5BCO?5C @5EF5>D ZDB5 B5@B?4E9DC C1>C < 1ED?B9C]
1B1>D95C C?EC3BID5C 1E@BI[C 4 $,!% 5H@B5CC5 4 ED?=?29<5C (5E75?D
++-* & + C?39YDY 1>?>I=5 X 1>C <5 314B5 4 E>5 @?<9D9AES 4 1=Y<9?B1D9?>
49B53D?9B5 5D 3?>C59< 45 CEBE59<<1>35 32>CD1>D5 4E @B?4E9D (5E75?D @5ED =?749695B
31@9D1< 45 X D?ED =?=5>D <5C 31B13DYB9CD9AES5C

D538>9AE5C <5C YAE9@5=5>DC <5C ?@D9?>C
5D <5C D59>D5C



